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Little gets our entrepreneurial spirits soaring like the vision of ourselves as the CEO of a successful 
startup. Whether you’re brand new to business or a serial entrepreneur, the allure of starting out from 
nothing, nada, zip… and then building a world-class business is a thrilling concept. But we can’t ignore 
the risks. Starting a new business is difficult, grueling work and the failure rate is high. Going out on 
your own with a brand new idea —  a business without any history or any kind of track record —  is a 
big gamble. 
 
Many people only consider starting a business from scratch but another viable option is to buy an estab-
lished, existing business. The most important thing you can do is to consider all options before striking 
out on your own. 

Why Go With an Existing Business 
Okay, we agree that the startup business may be more exciting and potentially more rewarding (think 
IPO). So what are the advantages of purchasing an already established business? Here are a few things 
to ponder: 
 Reduced risk - The unfortunate truth is that most startups will falter and eventually die. According 
to the Small Business Administration only 44 percent of businesses survive at least four years in busi-
ness. And it takes an average of two years to be profitable. 
 

 Easier time getting financing - Typically lenders will allow up to 50 percent or more of the pur-
chase price of an ongoing business, while startup funding is either non-existent, subject to the whim of 
the venture capitalists or requires putting up personal capital. 
 

 Established relationships - Buying a business gives you immediate access to an established cus-
tomer base and to existing suppliers. Both provide distinct advantages over wondering about where to 
find customers and trying to induce suppliers to provide your untried start up inventory, materials and 
supplies, all at the best credit terms. 
 

 Positive cash flow - Positive cash flow provides instant income to the purchaser. Typically, a sale is 
structured so you can cover the debt service, receive a reasonable salary, and have some cash left over to 
take the business to the next level. Startup owners often aren’t expected to make money for the first few 
years. 
 

 An ally -  The seller can serve as your ally; lending support, guidance and training, and often assist-
ing with the financing too. When they have a real stake in your success, they’re there to lend a hand.   
  
 The freedom to focus - When you buy a business, you can start working right away focusing on 

improving and growing the business immediately, since the seller has already laid a strong founda-
tion and taken care of the time-consuming, tedious startup work. 

 
Purchasing an existing business reduces an entrepreneur’s risk while creating opportunities for tremen-
dous profit, along with offering more available financing possibilities. 
 
For more information please visit the source website at:  http://www.e-myth.com/cs/user/print/post/to-
buy-or-not-to-buy  
 

To Buy or Not to Buy 
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Chamber Ribbon Cutting 
 

Devils Do Hair Salon in Dietrich will be hosting the 
Lincoln County Chamber of Commerce for an open 
house on August 19th at 5:30 pm, just prior to the 

regular monthly meeting.  Please join us and support 
our local businesses! 

Community News 

Visit the Lincoln County Chamber of Commerce website at:   
http://www.goodinghospital.org/ShoshoneChamber.htm 

More information added every week! 

Chamber Meeting 
 

There next Chamber meeting will be August 19, 2009  @ 5:30 pm, It will be held 
at the Eagle’s Nest in Dietrich. 

The Lincoln County Chamber of Commerce would like to ex-
press our deepest sympathies to the Eggleston family on the 

loss of our own Chief Deputy Josh Eggleston.  
 

We thank him for his dedicated service to our community and 
ask you to support the Eggleston family is this difficult time.  



L I N C O L N  C O U N T Y  C H A M B E R  O F  C O M M E R C E  

P A G E  3  

Our own Payson Reese had the opportunity of attending the ESGR Boss Lift in July.  He is gracious 
enough to share his experience with us below. 

For the 2009 ESGR Bosslift, it was a real adventure for me to see what our Armed Forces go through 
daily. To start out the day and half adventure the group of business leaders from around the valley and 
all over the state of Idaho and Oregon was picked up at various airports. The group from the Magic 
Valley was picked up in Twin Falls by a KC135 Air Tanker from the Alaska Air National Guard. From 
there we were flown to Gowen Field and loaded onto a bus and taken to the newly built Theater where 
the group was greeted by many people.  After have lunch and a briefing from 
many leaders from the Idaho National Guard we departed to our stations. There 
were four stations that included Simulators which included weapons, hum-vee 
rollover exercises, Armored Tanked exercise and fire or no fire training. The 
next station was a flight in a Blackhawk helicopter to the Orchard Training 
Range were there were a group of men and women were preparing to launch a 
unmanned drone into the air.  Also there was a display of vehicles from satellite 
stations to a water purifier unit. After the flight back we were issued our room 
keys and then prepared for the dinner that was provided to us. The keynote 
speaker was General Craig R. McKinley the Chief of the National Guard. After 
having a good night’s rest the group was back on the buses and heading to the 
last two stations. The next station was a view and interaction of the A-10. Un-
fortunately, I was not a good pilot in the simulator as I was flying upside down 
and crash landed.  We went out to the tarmac to view the A-10’s. Some other things that we viewed 

were an Apache Helicopter, A display of the Homeland Security 
Bio-Hazard unit, and F-15. While on the tarmac we got to view a 
few A-10 & F-15 take off. After returning to the buses we then 
went to the display of the Marines tanks and got to view inside of 
one. After we viewed the tank we were placed on the bus and giv-
ing a tour of the base and told the history of Gowen Field. We 
returned to the theatre and greeted by many people. Then the 
General of the 116th Brigade gave a talk and then we were taken 
back the plane which we were brought on. Through the day and a 
half of having the experience of what our men and women go 
through and seeing what they do and go through while in training 

I have the most upright respect for our men and women in the armed forces. If you ever get a chance be 
sure to say thank you our men and women that protect us every day. 

ESGR Boss Lift 2009 
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Lincoln County Historical Society Attends Shoshone Arts in the Park 

The Lincoln County Historical Society attended the Shoshone Arts in the Park July 11 & 12 at the 
Lincoln County Courthouse Lawn. The society has a large booth with a wide variety of items for the 
public to view. Displays featured the McFall Hotel which was built in the early 1900’s, A large dis-
play of photos of various buildings and people from Lincoln County. A display case held items from 
the Shoshone Ice Caves, The Manhattan Café, The History of Richfield Book and various 
matchbooks that came from various businesses in Shoshone. Bud Andrew and Casey Kenaston pro-
duced a DVD on the History of Shoshone, Idaho. The DVD was featured and played throughout the 
weekend. The Society had t-shirts a Poem book from Miriam McFall Starlin and note cards on hand 
for purchase also. Also during the weekend of the Arts in the Park, the Union Pacific Idaho Operation 
Lifesaver Train was in town giving rides around Shoshone. It was a big success as from the young to 
young at heart were rushing to get a chance to ride the train around town. If you would like to pur-
chase any of the merchandise or a membership from the Lincoln County Historical Society you can 
stop by 2nd Time Around/Lincoln County Historical Society at 102 South Rail Street East in Sho-
shone. Hours are from Monday through Saturday 11:00 am to 5:30 pm. The Lincoln County Histori-
cal Society has monthly meetings on every 2nd Wednesday of the month. The next regular meeting 
will be August 12, 2009 at 6:30 at 2nd Time Around/Whistle Stop in Shoshone.  

*Attention Lincoln County Businesses* 
 

Please join us and support our local businesses!  Please contact a Cham-
ber member to become a participating business. 

 
The Chamber recognizes the economic difficulties small businesses are 

faced with.  We are offering businesses to join the Chamber at a reduced 
rate.  If you are interested, please contact one on the chamber members 

listed on the application at the end of this newsletter.  Please help us give 
back to our community! 
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Fall semester will soon be upon us... 
 
FALL SEMESTER 2009 courses start August 24.  Credit courses in economics, English, finance, his-

tory, math, medical terminology, music, physics, and reading are all offered at the North Side 
Center.  Enrollment is open NOW—come see us and we’ll help you register! 

 
 
 Adult Enrichment course starting in August:

 

Fall semester will soon be upon us... 
 
FALL SEMESTER 2009 courses start August 24.  Credit courses in economics, English, finance, his-

tory, math, medical terminology, music, physics, and reading are all offered at the North Side 
Center.  Enrollment is open NOW—come see us and we’ll help you register! 

 
 
 Adult Enrichment course starting in August: 

 
Fly Casting Basics (6-8:30 p.m., Wednesday, Aug. 26) Receive hands-on in-
struction in the various types of casts, with lots of time to practice the casts 
you’ll learn. Find out how to apply the casts to local fishing waters. Bring your 
fly rod if you own one; the instructor will have a limited number of rods avail-
able for use during class. $40 
. 

And here’s a taste of what’s coming in September… 
Annie Get Your Gun (Handgun Selection) 
Choosing the Right Organizing 
Cha-Cha 
Star Quilt 
Handgun Safety 
Healthy Aspects of Aging 
Digital Scrapbook 
 
Introduction to GPS 
One Room Make Overs 
Spanish for Agriculture 
Yoga Retreat Day 
Golf Swing & Chipping Clinic 
Watercolor with Roy Mason 
Mastering the Digital Camera & Photography for Beginners 
 

For course descriptions, fees and registration information, call us at 934-8678,  
e-mail us at northsidecenter@csi.edu or go to www.csi.edu/northside. 

mailto:northsidecenter@csi.edu�
http://www.csi.edu/northside�
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