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As an entrepreneur, you’re hardwired to enjoy a greater level of risk than the average person. But, if 
there's one thing you don't want to risk – especially in today's economy – it's your personal financial 
security. 

The unfortunate reality is that small business owners often make critical financial mistakes when financ-
ing the launch, operation or growth of their businesses, mistakes that can severely limit the amount of 
funding available for their business and, ultimately, jeopardize their family’s financial well-being. 

You may not even realize that you've made a mistake until one day you find out that you can’t qualify 
for a mortgage. Or you can’t get the to-die-for financing offered on the new car you want. Or you find 
you can't secure a credit card for your small business. Or worse yet, your business runs out of cash and 
you can't get the financing you need to keep it afloat. 

Consequences like these are often the result of approaching your business without a strategy for respon-
sible business development, with a Technician’s mindset rather than the Entrepreneurial mindset. While 
The Technician in you has an important part to play, the financial health of your business is about more 
than just “doing the math;” it's about taking the perspective of The Entrepreneur and thinking and acting 
with a long-term strategy. It's about knowing that the decision you make today will have consequences 
in the future. 

Remember, a successful business – an E-Myth'd business – is an asset that fuels the path towards more 
life. Getting your financial house in order is critical to growing your business asset and obtaining finan-
cial freedom! 

The Biggest Mistake You Can Make 

The hands-down biggest and most common mistake small business owners and entrepreneurs make is 
using personal credit to finance their businesses. Common examples include: 

 Paying for business expenses with your personal credit cards 

 “Borrowing” money from your personal savings, checking, retirement or other investment accounts 
to “invest” in your business 

 Obtaining personal loans to finance your business expenses 
By using your valuable personal credit for business expenses, you run the risk of: 

 Lowering your personal credit score. When you personally guarantee business-related financing, 
the lender will require a personal credit check. Every time an inquiry into your credit history is 
made, your personal credit score takes a hit. The lower your score drops, the harder it is to secure 
financing, especially financing with the most favorable terms. 

 Reducing the amount of credit available for personal use. The more credit you have personally 
guaranteed for your business, the higher your debt-to-income ratio soars, and the less that lenders 
will be willing to give you for personal use. Signing that loan for your business could prevent you 
from getting a mortgage on the new house you plan to buy a year from now. 

 
For complete article visit:  http://www.e-myth.com/cs/user/print/post/common-financial-mistakes---part-1    

Common Financial Mistakes—Part 1 
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Please visit our website at:  http://www.lincolncountychamber.org/ 
 

Chamber Meeting 
 

There next Chamber meeting will be October 21, 2009  @ 5:30 pm, Location 
TBA. 

Oct 1st            Intellectual Property, Licensing, and Commercialization of Innovative Products – Carolyn and Tom Harrison 
 
Nov 5th           Business Plans (Ask the Expert Panel) for Loans – Ray Parrish (DL Evans Bank); Larry Hall (Magic Valley 

Bank); Rob Atkins (Wells Fargo); Ron Rassmussen (tentative) - (First Federal) 
 
Dec 3rd           Employee Performance and Workplace Issues - TBA 
 
Jan 7th            Experiences in Franchising – Con Paulos 
 
Feb 4th           Managing Cash Flow in Tough Times – TBA 
 

Kickstand Southern Idaho Steering Committee Update  

Farmer’s Market 
 

The Farmer’s Market was a great success this year.  We would like to thank all of 
the vendors for taking time out of their day and making the first year a SUC‐

CESS!!! 
 

View information about the White House farmer’s market and a video of Michelle 
Obama, Agriculture Secretary Tom Vilsack, American Farmland Trust President Jon Scholl, 

Farmers Markets Coalition Executive Director Stacy Miller and others at the opening day of 
the farmers market by the White House at:  http://action.farmland.org/site/PageServer?

*Attention Lincoln County Businesses* 
 

Please join us and support our local businesses!  Please contact a Chamber 
member to become a participating business. 

 
The Chamber recognizes the economic difficulties small businesses are faced 
with.  We are offering businesses to join the Chamber at a reduced rate.  If 

you are interested, please contact one on the chamber members listed on the 
application at the end of this newsletter.  Please help us give back to our 

community! 
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South Central Community Action Part-
nership  

 
On Thursday October 8th at the Hazelton 
Valley Christian Center from 6:30 to 8:00pm 
we are having a special presentation from 
Ken Robinette from the South Central Com-
munity Action Partnership.  This is the group 
that offers several valuable programs for low 
income (poverty) recipients.  They have low 
income weatherization programs up 
to  $3,500, Heating assistance programs, 
Emergency Food, Rental Assistance, Family 
Development Program, Emergency Medical, 
Employment Programs, Income Manage-
ment, Transitional Housing, and many 
more!  Here is a link to their website http://
www.sccap-id.org/ 

Shoshone DVD 
 
The Historic Shoshone DVD is still available 
at the Whistle Stop in Shoshone. 
It brings back many fond memories about 
Shoshone. 
  
The address of the Whistle Stop is: 
               102 So. Rail St. East 
               Shoshone, Idaho   83352 
  
The DVD is a pictorial history of Shoshone 
beginning in the 1880's, to the present time. 
It presents many of the historical facts about 
the beginning of Shoshone and most  
of the old buildings.  Many of those old 
buildings no longer exist.  
  
The cost of the DVD is $20.00, plus 
$3.00  for mailing. 

New eatery opens in Richfield 
 

The grills at the Richfield Roadhouse 
Restaurant were turned on Tuesday 

morning and the response from the com-
munity has been overwhelming. Estelle 

and Ody Moore, along with daughter 
Danika, are the owners/operators of the diner and they say that they've been 

busier than they expected to be in their first three days of operation. The Road-
house offers breakfast, lunch and dinner with prices ranging from $3.99 for bis-
cuits and gravy or a burger to $12.99 for a full barbecue rib dinner with all the 

fixing's. Estelle said they are opened from 7 a.m. until 8 p.m. on Tuesday 
through Thursday and then from 7 a.m. until 10 p.m. on Friday and Saturdays. 
On Sundays they will offer a buffet from 11:30 until 3:30 and will be closed on 
Mondays. She said they also have take-out available and in the future plan to 

add a few gift-shop items as well as baked goods. The Roadhouse is located at 
120 S. Main Street in Richfield. From:  http://lincolncountychatter.blogspot.com/ 

Community News 
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Registration is open NOW for all the courses listed below.  Call or come see us  
and we’ll help you register!  All classes meet at the North Side Center  

unless otherwise indicated. 
 
SIGN LANGUAGE COURSE STARTING SOON… 

Sign Language 1 (7-9 p.m., Tu, Th, Oct. 6 to Nov. 5) Learn Pidgin Signed English, the common 
form of social communication between deaf and hearing adults. $100 plus book.  
(1 credit)  Students age 60 and over pay only for the book! 

 
ENRICHMENT COURSES STARTING IN OCTOBER ... 

Water Aerobics (7-8 p.m., Tu/Th Oct. 6 to Nov. 12) Improve your health and 
well-being with aerobic exercises and yoga poses and stretches. $75; Gooding 
Rec. Dist. Indoor Pool. 
 
Barn Wood Holiday Scenes and Signs (7-9 p.m., Th, Oct. 8 to 29) Prepare and whitewash the 
wood, plan your scene or sign, and paint away!  $80; plus $20 payable to the instructor for 
brushes, paint and wood. REGISTRATION DEADLINE IS OCT. 5TH. 
 
Making Your Dollar Stretch (9 a.m.-noon, Sat, Oct. 10) Learn to spend your money with purpose, 
avoid marketing traps, and use a systematic approach to managing and eliminating debt. $25; plus 
$5 materials fee payable to the instructor. 
Managing the Risks of Saving and Investing (1-4 p.m., Sat, Oct. 10) Get help designing a savings 
and investment plan that minimizes risks; reduces the impact of inflation, fees and taxes; and 
uses specific strategies for college and/or retirement savings. $25; plus $5 materials fee pay-
able to the instructor. 
 
Antiques and Collectibles (11 a.m.-1:30 p.m., Sat, Oct. 10) Here’s a first-hand look at how an an-
tique mall operates, from acquiring antiques to pricing, selling, using eBay, and more. Learn ways 
to become a smart collector and buyer.  $24; 2nd Time Around Antique Mall at the Whistle Stop 
in Shoshone. 

The North Side Center will hold a career counseling day on Wednesday, Oct. 21. The day will 
consist of two workshops to help you focus your job search and move forward productively. 

From 9:30 a.m. to noon, you’ll investigate what kinds of jobs fit your talents and personality 
through a career exploration workshop. You’ll discuss job options in a small group with a facilitator, 
and then take several online inventories that will help you assess your interests and possible job 
matches.  

From 1 to 3:30 p.m., you’ll be part of a job-seeking skills workshop that will provide helpful tips 
for the job search process, such as how to prepare a resumé and how to present a strong interview.  

You may register for one or both workshops by calling 934-8678. There is no charge.   



 
ENRICHMENT COURSES STARTING SOON ...** (con’t) 

Car Care Basics (7-9 p.m., Wed. Oct. 14) Find out about often-overlooked areas of service on 
your vehicle, what to look for in a repair shop, how to prepare your vehicle for winter, and 
more from an A.S.E. certified technician.    $20 
 
Survival Sign Language (6:30-8 p.m., Mon. Oct. 19 to Nov. 9) Find out what signs you already 
know, and gain a basic sign vocabulary in a fun, easy-going way. $30 
 
Knit One, Felt Too! (7-9 p.m., M/W, Oct. 19 to Nov. 2)  Learn the basic stitches while knitting 
an over-sized bag using wool yarn, then find out how to size and felt it into a smaller bag with a 
smooth, firm appearance.  $25; plus $10-15 for supplies payable to the instructor.   
 
Beginning Quilting—Finishing Your Quilt (6:30-9 p.m., Th, Oct. 22 to Nov. 12) If you’ve got a 
quilt top begging to be made into a quilt, learn how to put together the backing, batting and 
top, quilt it by hand or machine, and bind the edges.  $45 plus supplies. Girls’ Gathering Place in 
Shoshone. 
 
Beginning Bird-watching (7-9 p.m., Th Oct. 22 and 8 a.m.-noon Sat. Oct. 24) Introduce your-
self to bird books and bird identification, birder Internet sites, field etiquette and safety.  
Thursday classroom session; Saturday field trip.   $30 
 
Digital Scrapbook  (7-8:30 p.m., Tue. Oct. 27)  Assemble a keepsake scrapbook on your com-
puter using templates and image editing tools—no scissors or glue involved! $18 
 
Visualize Your Dreams  (9 a.m.-noon, Sat. Oct. 31)  Drawing from the principles of The Secret 
and the “Law of Attraction,” you’ll use creative visualization and affirmations to produce your 
vision board, which will allow you to actualize the life of your dreams. $30 
 

MORE COURSES COMING IN NOVEMBER—STAY 
TUNED! 

 
 

For course descriptions, fees and registration information, call us at 934-8678,  
e-mail us at northsidecenter@csi.edu or go to www.csi.edu/northside. 
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